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TOGETHER with all and singular the rights, members, hereditiments. dndd appurtenaraes to the same Lelonaing or in any way
incident or appettaining, including all built-in' stoves and refrigerators. heating. air conditioning, plunbing and cledtneal fivtures, wali
to wall carpeting, fences and gates. and any other eqguipment or fivtires now or hercalter attaichod, ot ted or fitted in any manner,
i: bcin% the intention of the partics hereto that all sk fistures and equipnient, other than bouschold farniture, Le comsidered a paat of
the realty.

TO HAVE, AND TO HOLD all and singular the said premises unto the Mortgagee, its szcessors and assigns forever.

‘The Mortgagor represents and warrants that said Morteagor is scized of the above descibed prestises in fee simple absolute; that
the above described premises are free and dear of all kens or other encnmbrance; that the Morteaior is law fully eonponered to con-
vey or exumber the same; and that the Mortgagor will forever. defend the <aid premises unto the Motgagee, its siioessors and assiygus,
from and against the Mortgagor and every person whousoever lawfully caimimng or to ddaim the same or any part thereof

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will p_roﬁ:pﬂy pay the principat and interest on the indcbtedness evidenad by said promissory note at the
times amd in the manner therein provided. o

2. That this mortgage will secure the Mortgagee for any additional sums which may te advardd hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fmurance premiums, epains or otha stich purposes pursuant o the
provisiors of this mortgage, and also for any loans or advances that may hereafter be made by the Murtavee to the Moitzavor uenbe
the authority of Sec. $3-55, 1962 Code of laws of South Carolina, as amended, or similar statites; and dl sums so ady anced shall bear
interest at the same rate or rates as that provided in s3id note unless othorwise agreed upon by the patics snd shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now extsting o hercafter to be erected, insurald
axainust biss by fire, windstorm amd other hazards in a sum not less than the balame due hereunder at any time arad in 4 company or
wotnpanis acceptable to the Mortgagee, and Mortgagor does hereby assign the pelicy ‘or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Mortgitee should it so require and shall inhede dos payable clivss in fivor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail. and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiuns for sich insurance, then the Motvaree may cause
such improvernents to be insured in the name of the Mortgtastor and reimburse’ itself for the cost of such insutance, with interest as
hereinalove provided. Co ‘

4. That the Mortgagor will keep all improvements upon the morteaged premises in cood repair, and should Martgazor fail to do
o, the Mortzaszee nay. at ifs option, enter upon said premises and make whatever repairs are revessan and charnee the avposes for sudh
repairs to the tnortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morigagee may at any time require the issuance and miintendance of insunince upen the life of any person olrli_gatﬁl
under the indebtelness secured hereby in a sum sufficient to pay the mortgage debt. with the Morttagee as beteficiuy, and if the
sni-miums are not othawise paid, the Mortgagev iy pay said premiuius and any amount 0o paid shall become a part of the mortgage

ebt.

6. That Mortgavor agrees to pay all taves and other public assessments levial avainet the metzaged premises on or before the
Jue dates thereof anl to exhubit the receipts therefor at the offices of the Mortweagee immolutely upon payinent, and should the Mort-
wagor fal to pay such taes ard assessiments when the same shall {all due, the Mateacee nay, at it option. pay the same and clidrge
the aimonunts so paid to the morteaize debt and collect the same undir this mortivase, with interest as dhove provided:

7. That if this mortcage secures a “comstruction ban'™, the Morgacor agrees that the principal amount of the intleijlgilnt-ss hereby
secured shall be disbursed to the Mortgagor in periodic paytnents, as comtiuction progresses, in acwordance with the terms and cpndl-
tivhs of 34 Construction Loan Agrecment which is sepirstely executed bt is made a part of this naitgage and incorperate] herein by

reference.

S That the Morteazor will not further encumber the premises abwove desenbed, without the privr consent of the Moitgagee, amd
should the Momtcavor so enctimber such preises, the Mortgagee may, at ity option. Jdudare the indebtedness herelby secured to be
inmedistely due ared paoable and inay institute any proveedings necessary to collect said indebtedness.

9. That should the Mortzagor alicnate the moitzaged premisis by Contract of Sale: Bend for Title, or Dewd of Convevance, and
the within mortgage indebtedoess is not paid in full, the Mortzagor or his Purdhaser shall e regaiced to file with the Association an
application for an aswimption of the moace indditalness, pay the reasonable cost s repired Ty the Assaciation for processing the
assnption: Turnish the Association with a copy of the Contract of Sale, Bond For Title v Deed of Conveyance, and have the interest
rate on the loan balarce evisting at the time of transfer modified by ancieasing th imterest rate on the said loan balince to the maxi-
ot rate per arnum pennitted to be charvad at tha time by applcable Sonth Caralinale, oz a Lser indrease in interest rate as may
be determined by the Lssociation. The Assoviation will mtify the Motteager or his purchosa of the rew interest rate and monthly pay-
ments, and will mal Lim a rew passbook, Shonld the Morteagor, or his Parcliav s, fat o comphy with the provisiens of the within
paraeraph. the Mortpagee. at ity option. mo decdare e indebtadnos ordhy wauin d o be inanedotely due and payable and may
institute any proceadings necessary to cullact said indeltedness.

16. That shoull the Morteawor fail to make paiments of principat and interest as due oo the promissory note and the same shall be
unpaid for a greriod of thitty (30) dass. or of there shoukd e any folnre to comply with and abide by any by-lins or the charter of
the Mortearee, or any stipulations set out in this moteace. the Mot aee b its option ray swnte to the Morteacor at his last krown
arkidress givinag him thity 303 davs in which to rectshy the said defanlt and ~donk] the Moteawor 1] to rectify said default within the
said sty davs, the Moleavee, iy, at its oplion, incese the interest rate onethe boan bdace bor the remaining termn of the loan or
for a lesser term to the nimum rate jar annam permtted to be charcad ot that time by applicalle South Careling faw, or - a lesser
increase rate as may be detenmined I the Asseciation The monthly panients will Be alinted accahngdy.

11 That shondl the Mortvazor tal to mebe payoests of pringpal and mterea oodie onthe provasary note and shosld any monthly
installrert become pat due for @ perieed in escess of 15 days, the Mortraee sy aollita “Tate Jdoree” not to eweal an amowst
equal to five (3% ) per cordimn of any such past dee installment iu order to cover the eitrg exprose incident to the handling of such
delinguent payments.

12, That the Mottrasor herehy assivns to the Motazee, its successors and e A the ety isees and profits accening from
the morteared premivs. retaran the nglt ta colled the vaime o Lo s the debt e pela secnted i not e arrears of pavment. but
should any pait of the pringipal indebtedios, or inteest. taves, or fire insrance proness, e pot dine and unpaid. the Maortuages
mnay without notice or further proceedings tabe over the mostvaged prensses Of they shll Lo avcepiod iy a tenant or tenants, and
coliont said rents and profits and 3pply the cime B e indebtednos herby warradl sothont bbbty to account for anything more
than the rents and profits actually (oliectad, Tess the cost of collection and any terant i antherizad upon requet by Marteagee. to
make all rental paments diredt to the Mortgacee withoat lialahty to the Mortoaoor untd] potified to the contruay by the Mortgacee,
and should said premises at the time of sk defanlt be ocoupiad by the Morteaeor, the Mortaacoe e apph to the Judee of the
Conrty Conrt or to any Jndue of the Conrt of Commen Fleas who shali 1 cosidhnt or prositiog io the conmtyaforesail for the appoint-
ment of a receiver with authority to take possession of said premises and colloct aach et and podias apphinge said rewts, after pay-
i"ﬁ tke Iu)sl of tolletion, to the motware debt withaut Jiabilits t woconnt for anthing nore thae the rents and profits  actually
collected.

13. That the Moteazee. al its option, may requize the, Morteaor to pay to the Martzgre, om the first day of each month untd the
note secured herehy is fully paid. the following sums in addition o the paments of prizapl and intorest pros ided in said note: a sum
cqual to the preminms that wall neat becone dize and paiyalile on policics of morteive worily imennce if applicalled, fire and other
hazard insurance covering the mortgaved property. phis taves. and assessments noal Jdue oo the motaced premises Gall as estirnated by
the Mortwawee) kess all snns atready paid therefor. diviled By the mimbar of 1ronths to dligee Befire one month prior ta the date when
such preminims tanes and assessmients wall be duze and pavable, such s to Le held s Mortirazere to pay \.lft‘ preminms, taves and
spevial assessinents, Should these payments exered the amonnt of puments actally male In the Mottoawce for taves, assessinents. or
insrance promiims, the excess may be aedited by the Morteacee on wibreqiert pasments o Le made Ty the Morteacaorn: if. however.
caid sums shall be inmfficient to make said pavients when the sane shall becese die and pay e the Mortaacor shall pay to the
Morteagee any amounts tecessary to make up the defidrnov, The Mortwazor further aereo hat at the ond of ton vears from the date
hereof, Mortoazee may, at its option apply for renewal of motteaee cuaranty or sinnler inseraaeee of pplicabbo cevering the balinee
then repiaining die on the mortitice debt. and the Moitracor inav at itz option, poy the unele poamine veaquired for the remaining
years of the term or the Morteawee may pav such proainm and add the <ame ta the otz Gt i which event the Moarteasror <hall
repay to Mortoicee sach premingm payment. with irtoest. at the rate specifiod in wiid prenisson weotes inc equal monthh installnients
over the remaining poament perrod.
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